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Welcome to the 2nd edition of NDR'’s Integrated Analyst, a quarterly publication showcasing the wide-
ranging capabilities of NDR's Custom Research Solutions (CRS) group. Looking to settle a debate from your
internal team meetings, increase the productivity of your organization, launch a new product suite, or quickly
respond to an in-depth customer question? CRS can serve as an extension of your research team to assist with
projects large or small. We build tailored solutions through direct engagement. This issue of Integrated Analyst
demonstrates how CRS can collaborate with you to create custom dashboards that streamline how you and your

clients process information.

Q: 1 am a busy asset manager.
How can | better organize my
favorite NDR indicators to

quickly and efficiently make more
informed investment decisions?

A:Custom dashboards can help to establish a disciplined
process to form a cohesive investment strategy. Below are a
few hypothetical ways this could be done.

Headline results by asset
summarizing groups of indicators
can be visualized as dials

Multi-asset strategies can be
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Q: The thumbnails show the
indicators at a basic level but is
there a way to quickly access

A: The links on the dashboard provide one-click access to the underlying charts,
either from the NDR standard service or custom-built, thus allowing the user to view
indicator performance and zoom in on specific date ranges.

them in more detail?
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Q: Is there a way to neatly
package this information for
presentation to internal or

external clients?

A: CRS can provide a link within the dashboard
to generate an editable PowerPoint presentation,

complete with your company colors and logo.
The slide show is developed collaboratively
between CRS and your firm, and can be any
combination of charts, text, and links to NDR
products you subscribe to. This can then update
automatically on a regular basis for you to use in
future presentations (graphic at right).
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The investment environment is complex. A custom dashboard can help better organize these complexities to aggregate
signals and create a disciplined rationale for investment decisions. Our clients cut across a wide spectrum with their
own requirements and may benefit from a custom approach toward navigating the investment landscape. CRS is ready
to address our clients’ unique circumstances, which may include a custom-designed dashboard.

To learn more about how NDR’s Custom Research Solutions team can serve as your Integrated Analyst, saving you time, money, as well
as the opportunity cost of maintaining your own data and tools, contact your sales representative or email CRSquestions@ndr.com to
set up a complimentary consultation. CRS can be added on to an existing NDR subscription or purchased a la carte.
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See the signals.™

Founded in 1980, Ned Davis Research Group is a leading independent
research firm with clients around the globe. With a range of products
and services utilizing a 360° methodology, we deliver award-winning
solutions to the world's leading investment management companies.
Our clients include professionals from global investment firms,
banks, insurance companies, mutual funds, hedge funds, pension [T TING

and endowment funds, and registered investment advisors.

SENTIMENT

Important Information and Disclaimers

NDR (Ned Davis Research) uses the weight of the evidence and a 360-degree approach to build up to market
insights. When we say “evidence,” we mean processing millions of data series to fuel a historical perspective, build
proprietary indicators and models, and calm investors in a world full of bull/bear news hype and hysteria. We believe
that no client is too big or too small to benefit from NDR’s insights.

The data and analysis contained in NDR’s publications are provided “as is” and without warranty of any kind, either
expressed or implied. The information is based on data believed to be reliable, but it is not guaranteed. NDR
DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY
WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE.

NDR's reports reflect opinions of our analysts as of the date of each report, and they will not necessarily be updated
as views or information change. All opinions expressed therein are subject to change without notice, and you should
always obtain current information and perform due diligence before trading. NDR or its affiliated companies or their
respective shareholders, directors, officers and/or employees, may have long or short positions in the securities
discussed in NDR'’s publications and may purchase or sell such securities without notice.

NDR uses and has historically used various methods to evaluate investments which may, at times, produce
contradictory recommendations with respect to the same securities. When evaluating the results of prior NDR
recommendations or NDR performance rankings, one should also consider that NDR may modify the methods
it uses to evaluate investment opportunities from time to time, that model results do not impute or show
the compounded adverse effect of transaction costs or management fees or reflect actual investment
results, that other less successful recommendations made by NDR are not included with these model
performance reports, that some model results do not reflect actual historical recommendations, and that
dels are ily constr d with the benefit of hindsight. Unless specifically noted on
a chart, report, or other device, all performance measures are purely hypothetical, and are the results of
back-tested methodologies using data and analysis over time periods that pre-dated the creation of the
analysis and do not reflect tax consequences, execution, commissions, and other trading costs. For these
and for many other reasons, the performance of NDR’s past recommendations and model results are not a
guarantee of future results.

investment m

Using any graph, chart, formula, model, or other device to assist in deciding which securities to trade or when to
trade them presents many difficulties and their effectiveness has significant limitations, including that prior patterns
may not repeat themselves continuously or on any particular occasion. In addition, market participants using such
devices can impact the market in a way that changes the effectiveness of such devices. NDR believes no individual
graph, chart, formula, model, or other device should be used as the sole basis for any investment decision and
suggests that all market participants consider differing viewpoints and use a weight of the evidence approach that
fits their investment needs. Any particular piece of content or commentary may or may not be representative of the
NDR House View, and may not align with any of the other content or commentary that is provided in the service.
Performance measures on any chart or report are not intended to represent the performance of an investment
account or portfolio, as some formulas or models may have superior or inferior results over differing time periods
based upon macro-economic or investment market regimes. NDR generally provides a full history of a formula
or model's hypothetical performance, which often reflects an “all in” investment of the represented market or
security during “buy”, “bullish”, or similar recommendations. This approach is not indicative of the intended usage
of the recommendation in a client’s portfolio, and for this reason NDR does not typically display returns as would
be commonly stated when reporting portfolio performance. Clients seeking the usage of any NDR content in a
simulated portfolio back-test should contact their account representative to discuss testing that NDR can perform
using the client’s specific risk tolerances, fees, and other constraints.

NDR'’s reports are not intended to be the primary basis for investment decisions and are not designed to meet
the particular investment needs of any investor. The reports do not address the suitability of any particular
investment for any particular investor. The reports do not address the tax consequences of securities, investments,
or strategies, and investors should consult their tax advisors before making investment decisions. Investors should
seek professional advice before making investment decisions. The reports are not an offer or the solicitation of an
offer to buy or to sell a security.

Further distribution prohibited without prior permission. Full terms of service, including copyrights, terms of use, and
disclaimers are available at https://www.ndrcom/web/ndr/terms-of-servi
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