
A disciplined tactical asset allocation strategy that objectively com-

bines indicators to invest in promising opportunities across asset 

classes and regions. 

About the strategy:

Each month, macroeconomic, fundamental, technical, and behav-

ioral indicators are combined to:

ll Allocate across global equities, fixed income, and cash

ll Capitalize on regional equity opportunities in both developed 

and emerging markets

ll Protect capital by raising cash as market conditions deteriorate 

The strategy's benchmark is 60% MSCI ACWI Total Return Index 

(equities) and 40% Barclays U.S. Aggregate Total Return Index 

(fixed income).

Please see important disclosures on the next page.

INPUTS1 MODELS2

DECISIONS3

Asset Allocation

Equity Region Selection

Macro  
Economic

Technicals Behavioral

Fundamentals

Risk  
Tolerance

© Copyright 2018 Ned Davis Research, Inc. Further distribution prohibited without prior permission. All Rights Reserved.
See NDR Disclaimer at www.ndr.com/copyright.html   For data vendor disclaimers refer to www.ndr.com/vendorinfo/

BA6000
© Copyright 2018 Ned Davis Research, Inc. Further distribution prohibited without prior permission. All Rights Reserved.
See NDR Disclaimer at www.ndr.com/copyright.html   For data vendor disclaimers refer to www.ndr.com/vendorinfo/

BA6000

MSCI All Country World Index Year-to-Date Performance Map
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Chart Notes:
Return period: 2017-12-31 - 2018-06-30.
Returns are price-only in local currency.
Return table sorted alphabetically by country name.

Returns in red reflect lowest returns.
Returns in dark green reflect highest returns.

Returns (2017-12-31 - 2018-06-30)

Source:    MSCI
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Start using our 
evidence-based 
investment approach

Founded in 1980, Ned Davis Re-

search is a leading independent re-

search firm with clients in over three 

dozen countries. Our clients include 

professionals from global invest-

ment firms, banks, insurance com-

panies, mutual funds, hedge funds, 

pension and endowment funds, 

and registered investment advi-

sors. Our models are derived from 

our evidence-based research which 

blends macro, fundamental, behav-

ioral, and technical indicators using 

a proprietary analytical platform for 

great flexibility and customization. 

Ned Davis Research is an SEC reg-

istered investment advisor.

NDR Global  
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Ned Davis Research Disclaimer: 

The data and analysis contained within are provided "as is" and without warranty of any kind, either expressed or implied. The information 
is based on data believed to be reliable, but it is not guaranteed. NDR DISCLAIMS ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, 
INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS FOR A PARTICULAR PURPOSE 
OR USE. All performance measures do not reflect tax consequences, execution, commissions, and other trading costs, and as such investors 
should consult their tax advisors before making investment decisions, as well as realize that the past performance and results of the model are 
not a guarantee of future results. The NDR Sector Allocation model is not intended to be the primary basis for investment decisions and the 
usage of the model does not address the suitability of any particular investment for any particular investor. 
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